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THE WEER. 


The price barometer gives indications that are not en- 
tirely favorable. Cotton goods go up with increasing evi- 
dence that the crop of cotton is short. Prices of other 
manufactured products, of wool, hides and leather, all 
show some decline, a general abatement in new orders 
being.the principal cause. With an immense volume of 
business, not much exceeded in the largest month of the 
exceptional year 1892, and with evidence that in several 
important branches the volume has surpassed that of any 
previous year, there is a growing uncertainty about the 
near future of industries. Money markets are neither 


strained nor threatening, foreign exchanges no longer raise 
apprehension, and all fears about the great Northern crops 


are past. There have been few advances in wages of labor 
within the past month, and only a few works have been 
closed by strikes for an advance. 

The main cause of decreased orders has been repeatedly 
pointed out by this journal during the past half year. 
When business began to revive, a million traders were in 
haste to order, not only the goods each expected to sell 
within a given time, but enough more to replenish stocks 
which had been cut down almost to bare shelves by two 
years of prostration. Thus the buying was much in excess 
of real consumption within the given time. Also, as prices 
rose, many hastened to buy in advance of visible needs, 
hoping that every purchase would mean a gain, while mul- 
titudes hurried to get in their orders before competitors 
could buy as cheaply. Under such conditions buying con- 
tinued for six months, and still continues in cotton goods, 
which have risen less than the material. But in most 
manufactured products buying for the same reason can no 
longer be expected, and the steady and regular consump- 
tion is not yet known. 

The production of pig iron, October Ist, was the largest 
in the history of the country, 201,414 tons weekly, against 
194,029 September Ist, 196,000 hav’g been the highest in 
1892. Stocks unsold are not stated, but substantially the 
whole production is in execution of past orders, On the 
other hand new orders are exceedingly small. There is 
marked decrease in almost all finished products, tank steel 
is lower, bar iron is offered by some at concessions, plates 
are not firm, the structural demand has greatly decreased, 
and wire rods decline $1 to $29, with lower wire and a much 
reduced demand for nails. Bessemer pig has fallen $1 to 
$15 at Pittsburg, and Grey Forge 25 cts., and prices of iron 
products average 14 per cent. lower for the week. Dis- 
continuance of a demand, which could not be expected to 





continue at the same rate after prices had risen 52.9 per 
cent., leaves actual consumption in question. 

Boots and shoes have avery narrow demand, partly 
because consumers have not taken all the goods already 
distributed to the trade, and partly because few wish to 
buy after prices have risen so largely. Many factories ara 
at or near the end of their orders, and if they go on mus} 
take leather when prices are declining and hides are sink- 
ing below the price reached May 7th. Shipments on past 
orders were for the week 20.5 per cent. less than last year. 
A eonsiderable demand still appears for goods immediately 
deliverable, but buyers generally hold back expecting lower 
prices. In woolen manufactures a demand for dress goods 
and some specialties keeps many fully employed, but most 
of the works making men’s woolens, for which new orders 
are scanty, find not enough to keep them running. To 
pile up goods in advance, wholly in the dark as to future 
foreign competition, involves such risk that some concerns 
may close for a time. Yet sales of wool continue heavy, 
11,349,200 lbs. for the week, largely speculative. The 
cotton manufacture is peculiarly favored by the rise in 
materials, and by the extraordinary stocks of cotton 
brought over from last year, but goods are also advancing, 
those quoted last week now averaging 90.8 against 87.5 per 
cent. of the prices of 1890. 

It is too early for cotton movements to cast much light 
on the probable yield. Port receipts thus far, 23 per cent. 
smaller than last year, do not indicate as small a crop as 
many fear, in view of the known lateness of picking. Widely 
circulated advices to hold back cotton have some influence 
also. At present prices, averaging 84 cents in Southern 
markets, against 5$ cents a year ago, 7,000,000 bales 
would bring $13,000,000 more than 9,900,000 bales brought 
last year. Some months ago Dun’s REVIEW predicted 
that three million bales American cotton would be 
carried over, and was much criticised by some. Mr. Elli- 
son, the final European authority, shows that 2,977,000 
bales were held September lst in ports and at mills here 
and abroad. Wheat receipts have been 7,351,474 bushels, 
against 4,690,181 last year, and Atlantic exports only 
1,707,629 bushels, flour included, against 1,998,786 last 
year. The movement at Duluth isso heavy as to absorb 
vessels, and almost arrest ore shipments. 

Railroad earnings for September in the United States 
alone are reported for about half the total mileage, showing 
4,2 per cent. increase over last year and 10.8 per cent. de- 
crease from 1892. August returns show $70,724,290, with 
3.2 per cent. increase over last year, but 10.4 decrease from 
1892. Tonnage from Chicago has been remarkably heavy. 
Stocks are extremely dull, though London sold 20,000 
shares here owing to the Kaffir disturbance, but the average 
of prices fell only 67 cents and Trusts 51 cts. per share. 

The volume of business reflected by exchanges is nearly 
as large as in 1892, embracing more of the monthly and 
quarterly settlements. Money is softer, and call loans drop 
from 34 to 24 per cent., with a singular decrease of nearly 
half in Western demands, and small offerings of com- 
mercial paper. Failures for the week have included two 
banks and several concerns of some size, and have been 
268 in the United States against 231 last year, and 52 in 
Canada against 43 last year. 
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THE SITUATION ELSEWHERE. 

Chicago.—Receipts exceed last year’s in barley and 
butter 15 per cent., seeds 16, cheese 27, hides 40, rye 59, 
hogs 60, broom corn 75, lard 110, wheat 130, corn 190, oats 
275, and pork 500 per cent., but decrease in sheep 5, cattle 
6, dressed beef 16, flour 26, and wool 28 per cent. LEast- 
. bound lake and rail shipments, 152,535 tons, exceed last 
year’s 19 per cent. Money is at 6 per cent., with New York 
exchange 25 cents discount, and the demand for crop pur- 
poses is large. The supply of commercial paper is satis- 
factory, and the demand for choice bonds continues fair. 
$2,000,000 city warrants will be taken by local bankers. 
Sales of securities are 70 per cent. below last year’s in 
volume, with slight change in values. Real estate sales, 
2,352,705, and building permits $839,300. Live stock re- 
eeipts, 313,156 head, are 22 per cent. over a year ago. 
Prices are lower, but provisions show little change, except- 
ing in lard and ribs. Grain receipts are much larger, and 
weakness in oats and corn followed, the latter being 2 
cents lower. 


Retail trade has improved with seasonable weather. The 
approaching close of navigation finds vessel room very 
searee and freights sharply advanced. Mercantile collec- 
tions are satisfactory. Jobbing lines get fair orders, and 
transactions in leading staples are large. The outlook is 
regarded very promising, though some manufacturers find 
trade sluggish. Hardware, jewelers, confectioners and 
grocers are doing better; orders for lumber, building 
materials and iron are satisfactory, clothing manufacturers 
are busy, and there is more activity in woolens, but sales 
are somewhat restricted, as buyers believe advanced prices 
will not hold. Stocks of wool are light; prices tend higher. 


Philadeiphia.—Money is hardening, and rates for 
commercial paper rule 5 to 6 per cent. with offers a little 
better. Concesrions are being made on sales of finished 
iron, scrap iron and materials, and on plate iron in large 
lots. Little new business is offered. Hardware trade is 
quite active, and in coal improving with better prices. 
Jobbing in dry goods has shown no unusual animation, 
though shipments are in volume equal, if not somewhat 
in excess of last year’s. Buyers purchase cautiously, mostly 
of staples. ‘The recent cold snap has stimulated the whole- 
sale grocery trade, and prices tend upwards with collections 
very fair. In leather and morocco business has been very 
dull, and a break in the leather market still further delays 
orders for shoes. The retail trade is fair but not brisk. A 
lull is reported by paper makers and dealers, but brisk trade 
in wallpaper, and free orders for jewelry. The demand for 
builders’ materials is much larger than a year ago, but 
prices remain low. The drug business has fallen off a 
trifle, but trade in glass is increasing. A syndicate was 
formed of manufacturers in Pennsylvania and Indiana, who 
have made a fixed price, depending on the quantity of goods 
ordered, with a slight advance in so: : lines. The paint 
trade is a little more active, but collections are poor. 


St. Louis.—Trade this week is better than in any fair 
week for years. The crowds in the city include a larger 
percentage of country buyers than usual, who buy liberally 
and report good local conditions. The grocery trade is 
particularly heavy, 30 per cent. larger than a year ago, 
though at reduced profits. Dry goods and hardware are 
also brisk, and shoe houses report better orders and brighter 
prospects. Stocks which were large have been reduced 
and buying will soon be necessary. The iron trade is quiet. 
Trade in soap is 25 a cent. ahead of last year. Milling is 
dull on account of the lack of grain, and special negotia- 
tions are made to move the corn crop, one lot of 300,000 
bushels having gone out for export. Real estate is strong 
but dull, and local securities in special demand at steady 
prices. Manufacturing industries report good orders. 


Boston.—The volume of business is large and values 
are well maintained. The mills and factories are generally 
well employed. The retail dry goods trade has been active 
the past week, all kinds of seasonable goods selling freely. 
Jobbers have also had a good trade, and agents will force 
many advances in cotton goods, and mills are indifferent 
about securing orders, owing to the upward tendency of 
the market. Print cloths, prints and ginghams are all 
higher. Woolen goods are doing better and more orders 
have been received by the mills. 





has been active with sales 9,446,000 lbs. In boots and shoes 
trade has been disturbed by the unsettled condition of 
leather. A further break of 2 cents in the price of sole 
leather is reported. The wholesale clothing trade reports 
large sales. The mercantile demand for money is better, 
and rates firm at 4 to 6 per cent. for time loans. 


Baltimore.—Retail trade has not gained, but sales 
have somewhat fallen off. Jobbers and manufacturers are 
doing well, although the bulk of the Southern trade is over. 
Dry goods and notions are quite active, millinery and dress 
goods in excellent demand, and the clothing trade is a little 
better. Drugs are inactive, carpets and furniture in good 
demand, and in hardware, stoves and jewelry fair. 


Pittsburg.—The slump in some parts of the iron and 
steel trade continues, and Bessemer pig has sold below 
$15 in the Mahoning Valley. Blooms and billets also de- 
cline $1 per ton. There is less eall for structural forms, 
but no slump in prices as yet. Mills are well employed, 
but some will soon be hunting business if the weakening 
tendency continues. The coal trade is good, but relations 
between operators and miners in the railroad district are 
in danger of being disturbed by the store question. The 
glass trade shows improvement, and industrial conditions 
generally are very fair, although high prices are being 
rapidly toned down. General trade is quite good and 
gradually improving. 


Cincinnati,—The lumber trade shows some improve- 
ment, with sales larger than a year ago. Grain and hay 
are fairly active. Furniture makers are running full time 
and full force, with retail and jobbing trade improving. 
Money is more active, and retail trade shows a gradual in- 
crease in sales, with collections generally fair. Jobbers in 
dry goods and notions are busy. 


Cleveland. —Trade in dry goods and groceries is good, 
in hardware fair, and in shoes, crockery, lumber and leather 
quiet. Few orders come in for manufactured iron, but 
machinists’ supplies are active. 


Moatreal.—Trade is moderate and shows no variation. 


Collections as a whole are slow. 
on time. 


Quebec.—Trade is quiet and collections are behind the 
average. 

‘Toronto.—lIn many lines orders increase in number. 
The metal market is very firm, with satisfactory business, 
and an advance is noted in sugar. Money is easy, with 
ample supply. 

Detroit.—Business in jobbing and manufacturing is 
quite good, though collections are slow. Prices in most 
lines are firm, and prospects for the winter and spring are 
thought favorable. Money is in good demand at 6 to 7 
per cent. 


Milwaukee.—Trade is brisk in woolens, shoes, hats 
and dry goods, owing to favorable weather. Money is in 
good demand at 6 to 7 per cent. and the crop of produce is 
fair, in excess of 1894. Collections improve. Money ex- 
tensions were granted last spring and merchants hesitate 
to fill new orders without payment of old accounts. Fierce 
competition in many towns, owing to the surplus of traders, 
causes some apprehension and credits are extended with 
great caution. 


Money is 6 to 7 per cent. 


Minneapolis.—Jobbers continue to gain in business, 
and collections improve with the large movement of wheat. 
Flour mills are now grinding their full capacity, the output 
for the week being 272,000 barrels, with sales about one- 
half. Lumber is active with fair prices. 


Omaha.—Ruling prices for corn and oats promise little 
encouragement for Nebraska trade and collections are 
generally reported slow. Groceries and dry goods are in 
fair demand. Hardware, shoe and drug heuses express 
satisfaction with orders this week. Money is plenty with 
light demand. 


St. Joseph.—Trade in all lines is satisfactory, with 
fairly good collections. 


Kansas City.—Trade is strong in groceries, well sus- 
tained in dry goods, and moderate in other lines. Cattle 
receipts are 54,000, hogs 51,000, sheep 27,000, wheat 740 


Wool is very firm and | cars, corn 191, and oats 208 cars. 
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Salt Lake. 
factory. 


rade improves and is now fairly satis- 
Collections are fair and money easy. 


‘Tacoma.—Two oriental steamers are now at the wharf 
with cargoes of silk and teas valued at $2,000,000. The 
lumber trade is 25 per cent better than last year, though 
prices are low. Jobbers are fairly busy. City. retail trade 
is very quiet, and the yield of hops is poor, with prices low. 


Seattle.—Shipments in September were of coal 17,273 
tons, fish 400 tons, feed 4,000 tons, lumber 3,100,000 feet, 
flour 2,000 barrels, seal skins 3,928, and other merchandise 
10,418 tons. The wheat on hand is 867,000 bushels, and 
three vessels are now loading. Business in groceries and 
hardware is better, in other lines quiet. 


San Francisco.—Sea shipments of produce in Sep- 
tember were over $3,000,000 in value, the largest for a 
year. The total for nine months, $21,704,000, is $4,000,000 
more than last year. Wheat and flour shipments, 37,935 
tons in September and 144,000 tons for the quarter. A 
ship has just cleared for England with 20,800 barrels flour, 
the first eargo of the kind going thither for nearly two 
years. Another lot of 5,000 barrels is now going aboard a 
Liverpool ship. Six grain ships have sailed for Liverpool 
this month, 52 since July Ist, and 69 are now afloat, with 
33 ships of 64,400 tons loading in wheat. The last charter 
was 27s. 6d., somewhat firmer. The demand for lumber 
ships is good. One ship just sailed for New York with 
42,000 eases salmon and 1,000 flasks quicksilver. A 
steamer is just in from the Arectie with 40,000 lbs. whale- 
bone, reporting only 47 whales eaptured. Six vessels of 
the fleet will return and the remainder winter at the 
Islands. There is good overland movement in dried fruit 
and raisins. Fall trade is fair, though affected by the short 
erop of wheat and low prices for produce. Specie ship- 
ments in September, $8,753,400, part gold, for New York, 
the largest monthly total in many years. New York ex- 
change 2ets. sight and 5 ets. telegraphie. 


Louisville.—Trade is up to average in dry goods, and 
groceries active, and sales of boots and shoes increased. 
General collections are good. 


Little Rock.— Wholesale trade is good in groceries and 
hardware, and fair in dry goods. Larger cotton receipts 
improve retail trade, and the demand for money is more 
active. 

Nashville,—Business appears improving in all lines, 
and collections are fairly good. 


Mem phis.—Business has materially improved in groce- 
ries, and is good in hardware, dry goods, and house furn- 
ishings. Cotton receipts exceed last year’s thus far, and 
with better prices prospects are brighter. 


Fort Worth.—Jobbers and retailers of dry goods re- 
port increased trade, and very good collections. Wholesale 
trade in groceries is even better than was expected, with 
the very short crop of this section. Implements and hard- 
ware are quiet, but not below last year in demand. Cotton 
moves slowly, many farmers having great faith that better 
prices will soon be paid. Money seems a little tight. 

New Orleans,—Cooler weather stimulates retail trade. 
and there is corresponding increase in wholesale business. 
Collections are fair and money firm in good demand. 
Stock trading has been fair, with prices maintained. Sugar 
is firmer, with light offerings. Clean rice is active and 
rough steady. Cotton advanced again, notwithstanding 
the lack of demand for spot, owing to active speculation 
and unfavorable crop reports. The demand for building 
materials continues good. 

Atlanta.—Retail trade is good and still further increase 
is anticipated. Jobbers report very good business and fair 
collections. Trade conditions are generally promising. 

Charleston.— Retail trade improves and wholesale has 
been fair. Collections are very good. The yield of cotton 
is estimated 35 per cent. less than last year. An average rice 
crop has been made with good quality and demand. The 
market is firm, and a very fair winter and spring trade is 
expected. 

Jacksonville.—Retail trade continues to improve but 
country merchants’ purchases are much below last year’s, 
Considering the misfortunes of last winter, business is 
satisfactory. 





MONEY AND BANKS. 


Money Rates.—This week brought a reaction in the money 
market. Until Tuesday afternoon rates held at the best figures of 
last week, but thereafter the tone was softer. Call loans which were 
made at the Stock Exchange at the start at 3 @ 34 per cent. were 
later secured at 2 @ 2} per cent., and 2} was the average rate for the 
week on business in both the regular and the outside markets on active 
stock collateral. The early advance in rates was generally ascribed 
to an effort of some of the larger banks to manipulate the market 
to a higher basis. Their old 2 per cent. loans were in most cases marked 
up to 3 per cent., and much shifting of contracts resulted. 
The advance in the market brought out large offerings from 
trust companies and other institutions, under which the rate 
declined at the close to 2 @ 23 per cent., but the con- 
dition of the market was believed to favor another 
advance when the leading banks desire to attempt it, for many banks 
are below legal reserve, and a half dozen large National banks hold 
40 per cent. of the entire New York surplus reserve. The reaction 
in rates was partly due to a decline in currency shipments to the 
country; these averaging only $450,000 per day, reckoning direct 
express shipments and Treasury transfers together, against nearly 
$1,000,000 per day last week. It was thought that interior banks 
were recovering from their fright over the recent sharp advance in 
rates, and were making new loans here only as occasion arose, instead 
of in anticipation of requirements. The decrease in interior shipments 
was not welcomed by the banks, some of which secured the payment 
of large and desirable local loans, that they might be in position to 
supply country correspondents at slightly higher rates. 

Time money was dull and easier, large stock houses being out of 
the market. iferings increased when currency shipments fell off, 
and foreign lenders found their market taken away. A feature was 
the smallness of business for short dates nearly all contracts being for 
maturities in January and February. Rates closed at 2} @3 per cent. 
for 60 days, 3) @4 for 90 days, and 4@4} for four to six months, all on 
approved collateral. Commercial paper was in fair supply, but busi- 
ness was less than last week. No large individual lines were offered 
for discount, and the demand for money came more largely from 
trading than from manufacturing concerns. The decrease in business 
was chiefly in local paper, and brokers received a number of lines 
such as are generally marketed in Boston and Philadelphia. Besides 
curtailing their discounts Boston banks were inelined to reduce their 
New York reserves. Rates closed at 43} @5 per cent. for 60 and 90 
days’ endorsements: 5@5} for four months’ aeéeptances of commis- 
sion houses: 5@5} for best short, and 5;@6 for best long single- 
names. Good paper, but not so well known, sold at 6@7 per cent. 

Exchanges.—Foreign exchange recorded a further slight de- 
cline this week, but was firmer in tone than last reported. The lead- 
ing importing houses in dry goods and coffee bought more freely, and 
the supply of bills against bon's sold abroad was smaller. Rates 
declined because of firmer money early in the week, and money 
promised to govern quotations fora time. The market ruled about 
midway between the two gold points. There were but small offerings 
of bills on account of sterling loans, and brokers thought that call 
money would have to reach a 4} per cent. basis to influence large draw- 
ings of such exchange. The supply of commercial exchange, while 
slowly increasing, was not what it should be at this season of the 
year, and the lateness of crops could hardly supply an explanation 
of the continued paucity of offerings. It was hoped that it 
might prove that cotton bills were being held back, so that 
a large supply might come in suddenly. So far this year 
the sales of cotton bills have been smaller than ‘in any 
season since 1888. Mexican banks were sellers of some sterling in 
New York. They accumulated a credit in London against the sale 
there of about $1,500,000 of bonds of the Mexican external loan, which 
were issued to them in settlement of advances made this year to the 
Mexican Government. The market absorbed these bills readily, and 
closed steady. Rates follow: 
| Tues. Wed. 
4.864 4.86} 
4.874 4.87} 
4.873 


Thurs. 
4,862 
4.874 
4.873 


Sterling, sixty days.... 

Sterling, sight 

Sterling, cables 

ee: Gi scocencocce 

Pe: Gi iscacacecsoes 
* Less 1-16 per cent. 


A falling off in the volume of interior currency shipments was at 
once reflected in a hardening of the rate for New York exchange, at 
interior points. At Chicago business was done at an average of 25 
cents per $1,000 discount, against 60 @ 50 cents last week. St. Louis 
was inactive, at 25 cents discount, against $1.25 discount last week. 
Cincinnati was firm at 20 @ 30 cents per $1,000 premium, against 25 @ 
40 cents last week. Charleston, buying } discount, selling par. Sa- 
vannah, buying par, selling } premium. Boston 25 @ 20 cents dis- 
count, against 16 @ 10 cents. Philadelphia par. New Orleans, com- 
mercial $1.75 discount, bank par. San Francisco, sight par, tele- 
graphic 50 cents per $1,000 premium. 

Silwer.—The bar silver market ruled much firmer, and twice the 
regular close in London was advised as higher than the official price, 
Brokers thought this due to the poor success of London in securing 
bullion for shipment from New York. London has been operating 
recently on the theory that supplies of the metal were accumulating 


here, which does not appear to be the case. During the recent stag- 
nation of the market the receipts of many dealers fell off materially, 
and at present some large amounts of bullion are temporarily off the 
market in the process of assaying. Cables reported a demand for 
silver in London for Eastern settlements which, until this week, were 
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arranged by the purchase of India Council drafts and documentary 
mercantile papers. The good demand for Council drafts helped 
silver, especially on Tuesday, when remitters became uneasy as to 
possible results of Wednesday's allotment, which was at jd. per rupee 
advance. Shipments of silver from London to the East reported this 
year are £4,885,207, against £7,050,234 in 1894. Prices for the week 
were as follows, the close being strong: 
Sat. Mon. Tues. 
S0fd. 303d. 30.94d. 31d. 31fd.  31.31d. 
G7ic. 67 }e. 673c. 675c. 68ic.  68§c. 

'Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows: 


Oct. 10, ’95. Oct. 3, 95. 10. "9 
Gold owned..... ecccces $93,041,542 $92,717,557 $59,840,753 
Silver ‘* 15,990,229 17,296,301 20,603,405 


The operations of the Treasury Department for the first 10 days of 
October resulted as follows : Receipts, $9,157,668 ; expenditures, 
$16,573,000; deficiency of revenue, $7.415,332. For the same period of 
the fiscal year 1895, receipts were $6,268,234, expenditures $7,804,000, 
and the deficiency $1,535,766, but the expenditures in the first half of 
October, 1894, were unusually restricted. For the current fiscal year 
to date, receipts have been $94,729,740, and the deficiency $17,209,990. 
The general cash balance of the Treasury, including the gold reserve, 
is $189,264,726, comparing with $190,682,490 one week, and $118,784, 147 
one year ago. The decrease in both years was large owing to heavy 
pension drafts. There was no important change in the gold fund, for 
the banks stopped paying in gold on account of currency transfers, 
and deposits of new produét at the Assay Office were smaller. Since 
the checking of the export gold movement, however, the redemptions 
of legals and Sherman notes in gold have been of no importance. 


Wed. Thurs. Fri. 
London price.... 


New York price.. 


Oct. 10. 94. 


Bank Statements.—Last Saturday’s bank statement showed 
the expected loss in cash from interior currency movement and Sub- 
Treasury operations: 

Week’s Changes. 
I aie i presen dec. $1,174,000 
De pt oe peceece GO. 9,037,000 
Circulation..... — = 151,600 
Specie . dec. 739,600 
Legal tenders....... dec. 7,344,300 


Total reserve........ dec. $8,083,900 $151.496,400 $206,837,300 
Surplus reserve..... dec. 5,824,650 16,471,525 59,453,950 

The city banks have this week lost $2,500,000 by the direct interior 
currency movement, $1,100,000 by Treasury transfers of currency to 
the interior, and $1,600,000 by regular Sub-Treasury operations. The 
most interesting feature of this statement is the smallness of the 
Treasury transfers, $1,000,000, which compare with about $5,000,000 
last week. New Orleans transfers were only about one-tenth of those 
of last week, and banks reported few additional inquiries from any 
part of the South. 


Foreign Finances.—The Bank of England rate of discount 
was unchanged at 2 per cent.; its reserve being 56.97 per cent., 
against 59.62 one week and 61.72 one year ago. During the past week 
bullion held decreased £1,045,000, and reserve decreased £695,000, 


Call money in London on choice securities was easy at + per cent., 
against }@} last week; and discounts for both long and short terms 
were still easy at 4@9-16 per cent., though higher r: tes were paid for 
arrangements covering South African mining sec rities, in which 
the settlement begins to-day. These securities declined on the week 
from 3 to 10 points on forced liquidation. Gold closed at the points 
named at the following premiums, stated in terms of the depreciated 
silver currency: Buenos Ayres, 222 per cent.; Lisbon, 243; Madrid, 
16; St. Petersburg, 50; Rome, 4}; Vienna, 3; Athens, 77. Rates of 
discount on the Continent were as follows: Paris, 1{; Berlin, 2}; 
Antwerp, 2; Amsterdam, 1}. 

Duties paid here this week amounted to $2,135,307, as follows :— 
By check against deposits of legals and silver, $1,786,472; silver cer. 
tificates, $166,950; legal tenders, $162.000; Treasury notes, $17,800; 
silver, $1,605; gold, $330; gold certificates, $150. For the entire 
country customs payments for 10 days of October were $4,771,835, 
against $3,948,271 for the corresponding period of 1894, 

Specie Movements.—Past week: Silver exports $681,909, 
imports $17,609; gold exports $326,009, imports $26,539. Since 
January 1: Silver exports $28,806,908, imports $1,470,348; gold ex- 
ports $69,772,785, imports $23.438,551. New York’s silver exports 
were restricted by the heavy movement direct from San Francisco to 
China and Japan. 


Oct. 5, °95. 
$510,202,200 
500,099,500 
14,253,600 
60,937,900 
90,558,500 


Oct. 6, 94. 
#500,277,200 
589,541,400 
10,860,000 
92,216,100 
114,621,200 
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PRODUCE MARKETS. 


Notwithstanding a week of waiting in the cotton market, and con- 
sequently very light trading compared with recent weeks, that pro- 
duct continues to lead these commodities in public interest. The 
price has advanced to such an extent that consumers are disappearing 
from the market, and evidently intend to wait for the reaction which 
seems inevitable. Nearly all the mills have on hand sufficient cotton 
to carry them through a considerable time. The crop is undoubtedly 


short, but one estimate places the value to planters at fifty million 
dollars more than last year’s large yield. A trifling advance occurred 
in the quotations of cereals, but trading is limited and there is no 
definite support for the gain. Live hogs and pork products are lower, 
and coffee also shuded a fraction. Sugar holds up well and promises 
a further advance if the Trust is able to carry out its plans, 





The closing prices each day and last year’s for comparison, are 
given herewith : Tues. Wed. Thurs. 
Wheat No. 2 El........ 66.25 66.62 66.87 
” 1d 66.25 66.37 66.37 
37.00 37.50 36.25 - 

ec 35.12 35.00 34.62 
Cotton,middling uy 9.12 9.19 9.19 
+ Dec. 8 8.87 9.05 8.88 
124.00 124.00 124.50 

6.17 6.15 6.10 

10.00 10.00 10.00 

4.60 4.60 4.60 4.60 4.60 
16.00 16.00 16.00 16.00 16.00 

Wheat, 55.12; corn, 56.00; cotton, 6.05; petroleum, 82.87 ; lard, 
8.05; pork, 14.50; hogs, 5.80; and coffee, 15.00. 

Grain Movement.—Wheat still arrives at interior cities in 
large bulk, exceeding both last week and the corresponding week in 
1894, but the export movement was light until Thursday, when 
unusual shipments lifted the total for the week above last year. 
Flour exports are more restricted. The tremendous corn crop has 
commenced to move freely in the interior, and the exports are again 
fairly large. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1894. The total for the last 
two weeks is also given. with comparative tigures for last year. The 
receipts of wheat at Western cities since July 1, both years, are 
appended : W HEAT. FLOUR. CORN. 
ee oe panne An = 
Western Atlantic Atlantic Atlantic 
Receipts. Exports. Exports. 
1,0 28,357 1,499 206,882 
1,111,380 75,200 145,808 
1,782.089 92,131 149,403 
1,239,417 101.728 345,387 
1,089,783 75,608 24.5 
1,109,448 444,449 168, 124 
1,040,121 

154.756 
1,908,033 
1,965,826 194,553 
crop year thus far 
bushels during the 


ec 
Corn, No. 2, Mixed 
6é sé 


Petroleum 
Lard, Western... 
Pork, mess ...... 
Live Hogs 








Western 
Receipts. 
397,469 
414,513 
516,083 
550,883 
704.249 
328,403 


Friday ..... peeee 
Saturday......e. 
Monday.....cec. 
TMOOEET ccccseee 
Wednesday. .... 
Thursday ..... - 





Total ....... 7,351,474 790,615 
Last vear - 4,690,181 723,483 
Two weeks...... 13.905,968 1,164,774 

‘* Last year... 9,177,285 2,029,626 613,500 

The total Western receipts of wheat for the 
amount to 52,295,747 bushels, against 66,314,113 
same part of 1894. 


W heat.--Although the alvance is limited, there is a definite im- 
provementin the quotations of both spot and options, notwithstanding 
the visible supply increases and the movement at the Northwest con- 
tinues very heavy. Russia exports were 644,000 bushels larger last 
week than the week before, and some increase also occurred in the 
shipment from India. All these influences, which should depress the 
market, were rather more than counterbalanced by the lack of export 
from the Argentine Republic, the delay in seeding winter wheat at 
the Northwest, and war news at southern Europe. The Liverpool 
Corn Trade News reports stocks in and afloat for Europe on October 
a ‘eee, bushels, against 77,240,000 bushels at the same date 
in 1894. 


Flour.—No new records were made at the Minneapolis or Supe- 
rior-Duluth mills last week, but the output continues big, falling but 
8,000 barrels behind the previous week’s production at the larger city, 
and 14,000 at Duluth. Mills are all crowded, but the demand seems to 
be lighter, both from domestic and export buyers. Prices are some- 
what higher, which purchasers evidently anticipated, and loaded up 
in advance. At some points there is talk of difficulty in securing 
available wheat for milling, but no such complaint comes from the 
principal grinding towns. 


Corn.—Light supplies of good spot stuff at this city sustain the 
price even against a declining option market. The alteration in 
visible supply is insignificant, showing a lighter movement than the 
unprecedented crop would seem to warrant. 


Provisions.—So far as any change is reported in meats, the 
tendency continues downward. Dulness is the striking character- 
istic of both eastern and western markets, in spite of the efforts to 
enliven the situation at Chicago. Lard declines a small fraction, and 
ribs are lower, although a corner was expected. Live hogs decrease 
in value, with ample receipts, but beef and sheep recovered a fraction 
from bottom prices. Milk on platforms received a further advance 
of 2 cents per can of 40 quarts, and continued cold weather added 
another fraction to the price of fresh eggs. 


Sugar.—Refined hasadvanced to5.44 for both cut loaf and crushed, 
and trading continues fair. Buyers are fairly supplied, but the situ- 
ation is such that no effort is made to force sales even at the present 
firm prices. Added to the distress over the short European beet 
crops, is the news that difficulty is expected when harvesting of the 
Cuba cane commences, because of the insurrection. The Louisiana 
yield is larger than was expected, and the higher prices will give 
planters a reasonable profit. The exports from Barbadoes thus far 
this year are scarcely more than half as large as in 1894. Holders of 
raw sugar are confident that refiners will pay a further advance, and 
though the market is quiet at present, there A a firm undertone. 

Coffee.—A decline of an eighth in No. 7 Brazil has occurred 
because of European selling and generally favorable news from 
growing districts. Transactions in spot are light, while options are 
more active, especially for distant months. 


Cotton.—Middling uplands sold at 9.19 on Wednesday, while 
December options were advanced above 9 cts. The strength was 
due mainly to severe frosts in some localities where cotton was 
not yet out of danger. Nearly all reports from the South are of a 
bullish nature, many absurd gambling offers being made at New 
Orleans. A conservative statement of the situation by Mr. M. H. 
Gunther, of Louisville, puts the crop at slightly over seven 


203,781 
283.423 
BOL Stl 


2,871.600 
928,133 
5,496,031 
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bales, and with the stock carried over from last year he estimates a 
visible supply at the end of this crop year of about 1,400,000 bales 
American cotton, even if the high prices do not restrict consumption, 
which Mr. Guuther considers probable. Another statement reports a 
canvass of twenty seven points with an average decrease in yield of 
35 per cent., making a crop of 6,800,000 bales, but the small number 
of correspondents rather detracts from the value of the circular. The 
British statement of exports for nine months shows a decrease in cot- 
ton cloths, but a considerable gain in yarns. The Government report 
issued on Thursday was used as a bull influence, the decrease in con- 
dition for September amounting to 5.7 points, but a sixteenth decline 
occurred on Friday. The latest figures of visible supply: 


In U.S. Abroad & Afloat. Total. 

1895 Oct. 4 712,296 1,478,000 2,190,296 

1894 * 5..... 664,438 1,180,000 1,844,433 

1893 * 6 705 108 1,775,000 1,980,108 157,311 

1892 “ 7%..... 842,502 1,462,000 2,304,502 103,438 

On October 4th 737,914 bales had come into sight against 937,841 
last year and 763,316 in 1892. Since that date port receipts have been 
241,243 bales against 315,816 in 1894 and 259,128 three years ago. Tak- 
ings by Northern spinners to October 4th were 100,349 bales against 
143,404 last year and 134,920 in 1892. 
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THE INDUSTRIES. 


Ine. Oct. 
139,906 
176,736 





The cotton manufacture seems to hold an unabated demand as the 
price of the material strengthens, but in iron, woolen and boot and 
shoe manufacture, the present demand is comparatively small, and 
by no means enough to sustain works now in operation. The de- 
crease is obviously due, in large measure, to the excessive orders 
placed in great haste when prices were rising. so as to anticipate the 
future demand as far as possible. But there is also an evident indis- 
position to buy because prices have advanced so much, and final con- 
sumption is likely to be diminished for atime. A good many works 
are already out of orders, some venturing to accumulate goods fora 
future demand, while others are closing. A few have also closed 
during the week because of the strikes for higher wages. 


fron and Steel.—The output October Ist was the largest ever 
known, 201,414 tons weekly against 194.029 September Ist. In 1892 
the output reached 196,000, but has not since been as large, and some 
additional concerns are preparing to commence production even now 
if the market holds strong. No statement of stocks unsold is made 
this month, and it is presumed that there is considerable accumula- 
tion. The market does not continue strong, but Bessemer is $1 per 


ton lower at Pittsburg and Grey Forge 25 centslower. The enormous 
a by steel works, with much speculative buying, lifted prices 


eyond reason, and now speculative buyers are selling and prices fall, 

The demand for finished products of nearly all sorts is exceedingly 
small, and tank steel is lower at Philadelphia, billets sell for $22.50 at 
Pittsburg, the structural demand has fallen off very much, plates are 
weaker in the absence of a demanit, bar is offered at some concession 
by a few makers, and wire rods are selling at $29, with wire lower 
and a scanty demand for nails since the sensational rise. The market 
for wrought pipe is just now more active than other branches. No 
new contracts are reported here, and at Chicago the trade is dull. 
The average of iron and steel prices has declined over 1 per cent. for 
the week, and nearly 2 per cent. from the highest point. 


Whe Coal 'Trade.—tThe anthracite coal trade continued in 
strong position. Prices were unchanged from those quoted last week, 
but it was expected that another general advance of 25 cents per ton 
would go into effect about October 15th. There is a special scarcity 
of some of the small sizes of coal, and for these an advance of 5 @ 10 
cents per ton above circular prices is being asked by some roads. The 
output is restricted in all the fields by the drought, and scarcity of 
cars is interfering seriously with the movement of coal to the tide- 
water markets. Western stocks of coal are light, and the companies 
do not see how they are to be increased to the usual extent before the 
close of navigation. This condition resulted in the advance in prices 
to the Western markets of 25 cents per ton, to a basis of $5.00 @ $5.25, 
which went into effect on Tuesday. The advance did not check the 
Western orders, and another rise was looked for in a few days, per- 
haps coincidertly with the enforcement of the new Eastern schedule. 
Reading and Lehigh Valley, the reckless sellers of two months ago, 
are doing the best work for advances in prices. 

The Minor Metals.—About 1,500,000 to 2,000,000 pounds 
Lake copper has been sold by some of the companies at 12 cents, 
though more is asked for small lots. Bulls advanced tin to 14.7, but 
the market weakened to 14.6 cents. Lead remains at 3.35 cents with 
a firmer tone. Business in tin plates does not improve, the prices 
here being 10 to 15 cents lower than abroad. 

Coke.—The largest outputin the history of the works is reported, 
166,000 tons for the week, with 15,511 ovens against 2,423 idle. The 
official price remains $1.60 and $2 per ton. 

Boots and Shoes.—Extreme dulness prevails, and is in part 
explained by the great excess of past purchases over actual distribu- 
tion to consumers. But it is also urged by dealers of all sorts that 
they cannot hope to sell freely if higher prices are paid, and that con- 
sumption at the best has been below production. The deliveries on 
old orders have fallen off to 68,591 cases shipped from Boston, accord- 
ing to The Shoe and Leather Reporter, against 86,289 for the same week 
last year, and 82,786 in 1892, but a good many factories have finished 
their orders and have no new demand to keep hands employed. Some 
are working short force or time in the hope that their goods will be 
wanted hereafter, while others will close for a while. Fair orders for 
Spring are received in kip and oil grain shoes, but not nearly as large 
as last year, and about two-thirds of the usual business is done in 
women’s light goods. 

LLeather.—The market has declined about 2 cts. for union and 
kip, and sales throughout are ver slow. The average of prices is 
nevertheless about 50 per cent. higher than in January, and the ad- 
vance in boots and shoes has been only about 40 per cent. in the same 





time. Hides are also weaker, and in Chi packer and country 
hides the average is now the lowest since May ith, though the de- 
cline on the whole has not yet been great, and even at present quota- 
tions the prices average about 46 per cent. higher than January 1. 


W ool.—The sales were very large again during the past week, 
reaching 11,249,200 lbs., of which 6,876,000 were domestic, against 
7,099,600 Ibs. of all kinds for the corresponding week in 1892. While 
large purchases are made by manufacturers of dress goods, knit goods 
and carpets, the demand for men’s woolen goods is so scanty that a 
large proportion of the purchases must be in their nature speculative, 
based on the belief that the property will not go lower, and may rise 
here as it has abroad. While imports of wool in August reached the 
enormous aggregate of 39,058,227 lbs., there have actually been ex- 
ports of Montana wool from Boston during the past week, and some 
noils have been sent to France. With a great demand for goods 
abroad foreign mills are extremely active, and prices have risen 10 to 
15 per cent. since the London sale began, while here, although fairly 
strong during the past week without change in quotation, the average 
is lower than a month ago. 

Sillk.—The market for raw silk is quiet and unchanged. Prices 
are firm. At Shanghai there has been a little spurt of activity during 
the past two or three days, and prices there are higher. 


Dry Goods.—The market for all descriptions of staple cotton 
goods has shown undiminished strength, and although the upward 
movement has made little further progress in brown cottons, both 
bleached and colored have advanced in some important lines toa 
higher level than a week ago. The general demand has disclosed no 
expansion of moment, but buyers have had to follow prices up in the 
purchases made by them, as sellers are extremely independent, even 
where they have merchandise to dispose of, whilst there is still the 
reserve previously noted in accepting orders on current price basis 
for future deliveries. Printed cottons under the influence of print 
cloths are also tending upwards, with a quiet business doing. The 
woolen and worsted goods situation is without material change, men’g 
weir fabrics still slow at previous prices and dress goods selling fairly 
well in a firm market. Silks and linens are firm and in fully averagg 
request. Reports from out of town jobbing centres indicate an im. 
proving business generally under the influence of colder weather. 


Cotton Goods.—The most important movement in this division 
comes near the close of the week in a further advance in leading 
makes of bleached cottons. Lonsdale and Fruit of the Loom 44 
bleached being raised to 8}c. per yard, and a number of other tickets 
advanced in unison therewith. The demand is moderate, but still 
agents are well sold ahead. Brown sheetings and drills sell to the ex- 
tent of supplies offering, and more business could be done if sellers 
were less reserved. Prices are against buyers, but hardly higher than 
a week ago. Denims are in quiet request at extreme advances lately 
made, which bring prices fully 2c. per yard above the lowest point 
in standard 9-ounce goods. ‘Ticks are scarce and ad-vanci g, and” 
sellers hold checks and stripes, cheviots, plaids and other coarse 
colored goods very firmly. Wide sheetings are occasionally marked 
up again about 5 per cent. and advances of 5 to 10 per cent. are gen- 
erally quoted in quilts. Cotton flannels and blankets, cotton crashes, 
diapers and towelings are in limited supply and against buyers. 
Prices for representative goods may be quoted as follows: Standard 
drills and sheetings 6 to 6}c.; 3-yard sheetings and drills, 53 to 5e ; 
4-yard sheetings, 56x60’s, 5c.; bleached cottons 4-4, 8}c.; 64 squares 
dice. Kid finished cambrics, 64 squares, 3jc. to 4c. 

Print cloths have ruled firm at 3ic. for extras, with a moderate 
business done on that basis. Stocks of print cloths at Fall River 
and Providence, week ending Oct. 5, 1895, 194,000 pieces (96,000 
pieces extras), against previous week 224,000 pieces (126,000 pieces ox- 
tras), 167,000 pieces (128,000 pieces extras) last year and 608,000 pieces 
the corresponding week 1893. Prints have been quiet as a rule, but 
prices are hardening, and occasional advances of jc. have been re- 
ported in turkey reds, black and whites, robes and twills. Specialties 
are quiet in dark work, but selling fairly for spring. Dress ginghams 
are dull at previous prices. Staples firm at recent advances. Kid 
finished cambrics generally $c. up at 4c. for 64 squares, 


Woolen Goods.—The current demand for light weight woolens 
and worsteds for men’s wear has again been indifferent. Prices are 
without material change. Some mills reported out of orders and clos- 
ing down pending opening of new heavy weight season. Prices on 
foreign goods for next season are expected to show a material advance, 
and domestic manufacturers hope to reap the benefit of this later on. 
Overcoatings are dull throughout, but cloakings are in fair request. 
Dress goods for spring are very firm in all leading makes, with good 
orders taken, and reorder business on fall lines is satisfactory. Flan- 
nels and blankets are quiet but very firm. Curpets in fair demand 
with an advancing tendency. 

‘The Yarn Market.—American and Egyptian yarns are 
generally held for still higher prices, and mostly above buyers’ 

resent ideas, business being limited to stock yarns to a great extent. 
orsted yarns firm, with moderate sales. Mohair yarns scarce. Jute 
yarns in fair request, at firm prices. 
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STOCKS AND RAILROADS, 


S$ tocks.—The week’s market was unsettled and irregular in its 
movement, the general trend being toward a lower level, although 
the dulness was very marked each day. Rallies on the covering of 
shorts were made at intervals, but they were not sufficient to offset 
fully the long selling by traders and through commission houses. 
The latter was caused chiefly by the downward turn in mining stocks 
in the London and Paris markets, which threatened several times to 
develop into a severe break that might affect all classes of securities. 
As it was, the appreciation of the strained position of Kaffirs resulted 
in selling here early in the week of about 20,000 shares of stoek for 
foreign account, consisting largely of St. Paul, Louisville, Reading, and 
investment stocks like Illinois Central. There proved to be little buying 
power here, and quotations in consequence went off easily, encourag- 
ing some free selling by bear cliques. About the middle of the wee 
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the marked weakness extended from the railroads to the industrials, 
Chicago Gas leading the declines on the circulation of many bearish 
reports concerning the status of the reorganization, for most of which 
there was no known basis of fact. At the end of the week the entire 
market was steadied by the good inquiry for the Coalers which was 
caused by the advancing tendency of prices of anthracite. Because 
of the restricted outside business in stocks, the market was not much 
affected by the marking up of loans by the Wall street banks and the 
predictions of higher rates for Stock Exchange money. Efforts were 
made to explain the weakness of certain industrial stocks on this 
score, but their declines were more directly due to the contests in 
progress in the leather and tobacco trades. 


The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. 
In the first column will be found the closing prices of last year, for 


comparison: 
1894 Sat. Wed. Thurs. Fri. 
C. B. Q 71. 00 85.62 85.50 85.00 
76.25 75.87 76.12 
Northwest 


104.75 105.37 
Rock Island..... 76.50 76.50 
Reading 20.87 21.00 
ee 97.25 97.25 
Sugar... + .eeeeee 109.12 108.87 
67.12 68.37 
23.73 
37.50 


Tues. 
85.12 
73.62 

104. 37 


Mon. 
85.50 
76.12 

104.50 
76.62 
21.50 


Whiskey........ =» 
BOOtENS.. coccccce 38.62 


Average 60 54.59 54.5 = a 42 
BG easce 4.03 98.62 58.2 07.9: 8.04 58.34 
Total Sales...... 58, 989 106,642 296, 533 212, 640 216 b, 1st. 291 132,000 
Bonds.—Over $3,000,000 of bonds of different issues were shipped 
to Europe again this week, and the market was bare of choice issues 
that are listed in London. This foreign demand for investments pre- 
vented the market from reflecting to any important extent the 
advance in interest rates in New York. Speculative bonds of the 
cheaper grades sympathized with the declines in stocks. The average 
price of railroad bonds listed in New York is now 69, against 72 a year 
ago for the same issues. 


Railroad Earnings.—The statement of gross earnings in 
September is now complete for important roads and systems, in all 
sections of the United States, representing in the aggregate 87,900 
miles of road, about one half the total mileage of the country. Com- 
pared with 1892, the last year of full business prosperity, they indicate 
about one-tenth less traffic this year, making no allowance for differ- 
ence in rates, if any important difference exists. Practically the same 
percentage of loss was reported for the same roads during each of the 
two preceding months this year. Classifying the roads accord- 
ing to sections or classes of freights, the Grangers and South- 
Western show the heaviest percentage of loss. Omitting the roads 
from those sections, and the Pacific roads, from which latter the re- 
ports for September are now very incomplete, te percentage of loss 
compared with 1892 is only 6.2 per cent. This covers many of the 
important roads east of the Mississippi, and the percentage of loss is 
slightly below that heretofore reported for preceding months this 
year. Below is given the aggregate of gross earnings of all roads in 
the United States reporting for September, with the percentage of 
gain or loss this year compared with last, and this year compared 
with 1892; also for the same roads for the two preceding months: 

_ Per Cent.——~ 
1895. 1894. 


1894. 1892. 
$54,695 5,035 $29,596,318 +-17.2 —10.9 
38,502,755 38,106,536 


August..... + 1.0 —11.3 

September . 40,898,394 39,265,258 +- 4.2 —10.8 

In the following table the aggregate of gross earnings of all roads 
in the United States, reporting for the period mentioned, is given. 
The roads are classified according to sections or classes of freights, 
Canadian and Mexican roads are printed separately. The figures for 
this year only are printed, together with the percentage of gain or 
loss compared with the corresponding time last year, also with 1892, 
the last year of full business: 


7 
979 


ala 


oe 


-————-September-————_§_ -———-August- 


Per Cent. Per Cent. 
1895. 1895. 


1894. 1892. 
$8,600,711 — 5.7 $16,953,647 
1,019,540 


— 9.3 9 187,225 ) 

5,760,106 —13. 6 12, 423,399 
6,702,674 — 8.1 7.017.548 
5,890,901 — 2.3 7,320,951 
8,806, 732 —24.5 8,345,254 
4,117,730 -+-21.8 9,176,266 
$40,898,394 


—10.8 $70,424,290 

1,811,000 — 2.4 1,675,363 
1,385,306 + 15 1.5 1,764,931 
$44,094,700 


Roads. 
Trunk lines.. 
Other East’n. 
Grangers.... 
Other West’n 
Southern.... 
South West’n 
Pacific 


U. S ee eeeceee 
Canadian ... 
Mexican .... 


Total all.... 


ee 
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el 
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10.3 $73,864,584 +- 3.4 
The following statement of gross earnings of all roads in the United 
States, reporting for the past four weeks, is as follows: 


+ 7.0 7.0 
—10.1 








+ 4.5 


1895. 
$7,605,604 
6,890,238 


1894. Per Cent. 
$7,168,411 + 6.1 
6,672,293 + 3.3 
3.1 


74 roads, 2d week of Sept.... 
74 roads, 3d week of Sept .... 
66 roads, 4th weekof Sept.... 9,162,738 8,388,474 
23 roads, lst week of Oct..... 3,284,454 3,090,686 6.3 


Railroad Tonnage.—There was a large increase in East- 
bound tonnage from Chicago last week. At Indianapolis the loaded 
car movement is below last year. A scarcity of cars interferes with 
traffic at that centre somewhat. East-bound shipments of grain were 
larger; also, cereal products and flour, West-bound tonnage :t 


Indianapolis in high-class freights shows a marked decrease, but in! August ...... 141, 004, 000 





the low-class freights is larger, especially of coal, coke, and iron struc- 
tural work. In the following table is given the East-bound tonnage 
movement from Chicago, 1892 being susbstituted for 1893, and loaded 
cars received and forwarded at St. Louis and Indianapolis. From 
Chicago and Indianapolis the report is for the even week, ending at 
the date given, but for St. Louis the week ends the following Thursday : 
--Chicago Eastbound... ——St. Louis.——~ —lIndianapolis.~ 
Tons. Tons. Tons. Cars. Cars. Cars. 
1895. 1894. 1892. 1895. 1894. 
60,900 51,528 63,7 51 30,215 30,291 
60,998 58,472 63,001 30,135 30,291 
Sept. 28. 62,024 53,852 2,284 31,845 26,323 24,985 
Oct. 5... 79,908 54,000 28,374 32,463 19,116 
gailroad News.—tThe traffic agreement covering the roads 
and systems of the trunk lines and the Central Traffic Association 
has been approved by the presidents of the companies affected. It is 
now to be signed. by other railroad officials, and then formally adopted 
by the different boards of directors. 

The Attorney-General of Minnesota has made application for an 
injunction to restrain the talked-of consolidation of the Northern 
oe a and Great Northern, claiming that it is contrary to public 
policy 

The Georgia Central has been purchased by representatives of the 
Southern road for $2,000,000 under vente 


FAILLURES AND DEFAULTS. 


Week. 
Sept. 14. 
Sept. 21. 


Failures for the week in the United States number 268, and in 
Canada 52. total 320, against 248 last week, 266 the preceding week, 
and 274 the corresponding week last year, of which 231 were in the 
United States and 43 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year: 

Sept. 


Oct. 10, ’95. : 

Over Over mm... Over 

$5,000 Total. g5 999 Total. — g5 ovo 
Bast .... 10 16 79 13 
South... 10 7 8 56 4 6 
West... 10 11 10 8 64 
Pacific.. 1 1 2% 3 22 1 28 
U. B.ccs 31 36 30 31 231 
Canada. 2 52 — 2 “50 6 43 

Two bank failures are reported from Nebraska, one of them the 
Blue Valley Bank, Hebron, Neb., capital $20,000, The only important 
commercial failures are Davis & Rankin Building & Manufacturing 
Co., Chicago, and Alfred Mosher & Son, lumber, Bay City, Mich. ; 
Gans & Co., retail clothing, New York, liabilites $150,000. 

The following shows by “sections the liabilities thus far reported of 
firms failing during the first three days of October The liabilities 
are separately given of failures in manufacturing, in trading, and in 
other failures, not including those of banks and railroads :— 

First three days of October. 
Total. Mnfg. 
$840,658 4209,000 
232,175 98,000 
395,728 147,780 


$1,468,501 
44, 304 


GENERAL 


Oct. 3, 95. 6, 95. 


“Totil ‘ 


Oct. 11, ‘94. 

Over , 

$5,000 Total. 
88 


16 
51 


Tr ‘ading. Other. 
$623,658 $3,000 
133,375 800 
247,948 





Total 
Canada 


$454, 780 
21,675 


NEWS. 


$1,009,981 


$3,800 
23,629 — 





Bank Exchanges.—The aggregate of bank exchanges for 
the week at the thirteen chief centres of distribution in the United 
States outside of New York City is $401,255,: 371, an increase of 15.4 
per cent. compared with last year, a decrease of 6.5 per cent. compared 
with the corresponding week in 1892, and for the month to date, 
including New York, a decrease of 6.4 per cent. compared with 1892. 
All Northern and Eastern cities except Chicago report larger bank 
exchanges for the week than in the corresponding week in 1892, while 
at the South, except New Orleans and cities on the Southern border, 
« considerable loss appears; aiso at San Francisco, A holiday at St. 
Louis causes a comparison of five days this year with six in the other 
two years. Below is given bank exchanges this year compared with 
preceding years, and the average daily for the periods mentioned 
with percentages of gain or loss: 

W Per Week 


eek Week 

Oct. 10, 95, ¢ Cent. Oct. 13, ’92. 

i or $106,907.076 $81,782 3 4: 30) 30. 7 = 151 ,930 
Philadelphia. 76,870,597 59,720. 884 232, 676 
Baltimore.... 13,711,890 13,992,569 ie 196. 05d 
Pittsburg.... 15,952,817 13,074,970 15,150,001 
Cincinnati... 13,058,450 12,867,850 18,032,850 
5,938,977 5,321,551 


Cleveland.... 6.637.339 
88,384,568 109,182,268 


Chicago 92,749,912 
Minneapolis . 12,477,373 8,383,802 11,885,833 
25,938,220 29,939,176 


St. Louis .... 21,632,339 

Kansas City.. 11.269,062 10,253,943 14,057,098 

Louisville ... 5,945,765 5,509,772 8,917,000 

New Orleans. = 11,783,390 8,509.648 10,971,925 

SanFrancisco 12,259,367 13,725,301 17,062,714 
415.4 $429,101,077 


Total ...... $101,255,377 $347,682,934 
New York... 659,657,578 492,696,590 +33.9 641,382,475 
4-26.2 $1,070,483,552 


Total all . $1,060,922,955 $840,379,524 
24.5 199,534,000 
20.0 
17.3 
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Average daily: 
Oct. to date.. 186,714,000 149,954,000 
159, 962,000 133,310,000 176,327,000 
153,455,000 


itl 
006 


Co 


September .. 
120,181,000 
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Foreign 'Trade.—The following table gives the value of ex- 
ports, from this port, for the week ending October 8, and imports for 
the week ending October 4, with corresponding movements in 1894, the 
total for the previous week, and similar figures for last year: 

Exports. Imports. 


— 


1895. 1894. 
$6,380,039 $7,158,881 
Previous week... 5,912,627 6,806,856 9,756,904 16,197,028 
Year 261,460,459 282,840,975 400,707,146 354.5148,734 
The volume of exports has improved slightly as compared with the 
preceding week, but the usual slight decline from the corresponding 
week last year is noticed. The total for the year to date is only 
$21,380,516 smaller than 1894, and the decrease from the same part of 
1893 is but $3,123,099 larger. Imports for the week guained slightly 
over a million as compared with the preceding week, and nearly two 
millions over the same week last year. Half of the gain was in dry 
goods, while the other million was divided between sugar and hides. 
A gain of nearly five millions appears when this week’s imports are 
compared with the corresponding week in 1893. 


News [Atem.—The annual report of the Western Union Tele- 
graph Co. shows that while the miles of wire have increased from 








1895. 1894, 
$10,869,874 $8,804,904 








769.201 miles for the year ending June 30, 1393, to 802.651 miles for 
the year of June 30, 1895, and offices from 21.078 to 21,360. the num- 
her of messages sent decreased from 665,591,855, to 58,307,715, and the 
gross earnings from $24,978,443 to $22,218,019. The average rate per 
message was $51.2 cents in 1893 and 3).7 cents in 1895. Comparison is 
here made with 1893, as that was a year of ordinary business pros- 
perity. 

A reorganization committee representing first mortgage and con- 
solidated bondholders and stockholders of The Oregon Improvement 
Company has been formed, consisting of John G. Moore of Moore & 
Schley; John I. Waterbury, President Manhattan Trust Co.; T. Jef- 
ferson Coolidge, jr., President Old Colony Trust Co., Boston; Henry 
W. Cannon, President Chase National Bank; Elwin S. Hooley, of 
Rolston & Bass, and Jules S. Bache, of J. S. Bache & Co. The de- 
positaries are the Manhattan Trust Co., of this city, and the Old 
Colony Trust Co., of Boston. Certificates of deposit are to be listed 
as soon as nossible on the Stock Exchanges of New York and Boston. 
The committee in view of the situation urges prompt deposits. The 
agreement provides that any depositor may withdraw his securities 
without charge if he is dissatisfied with the plan when issued. 








ADVERTISEMENTS. 





FINANCIAL. 








FINANCIAL. _ 








OREGON IMPROVEMENT CO. 


REORGANIZATION. 


The undersigned, at the request of holders of 


bonds and stock of the OREGON IMPROVE- 
MENT COMPANY, have consented to act as a 
Committee to protect such interests and to formu- 
late a plan of reorganization. 

HOLDERS OF FIRST MORTGAGE BONDS, 
CONSOLIDATED MORTGAGE BONDS AND 
STOCK of that company are invited to deposit the 
same with thee MANHATTAN TRUST COM- 
PANY, No. 1 Nassau Street, New York, or the 
OLD COLONY TRUST COMPANY, Ames 
Building, Poston, under a preliminary agreement, 
copies of which may be obtained from either de- 
positary. Certificates of deposit will be given, to 
be listed as soon as possible on the Exchanges in 
New York and Boston. 

The agreement provides that any depositor may 
withdraw his securities without charge, if he is 
dissatisfied with the Plan when issued. 

In view of the suits lately begun by the trustee 
under the Consolidated Mortgage, it is important 
that deposits ba made at once. 

Dated October 8th, 1895. 

JOHN G. MOORE, 
of Moore & Schley. 
JOHN I. WATERBURY, 
Prest. Manhattan Trust Co. 
T,. JEFFERSON COOLIDGE, Jr., 
Prest. Old Colony Trust Co., 
Boston. 
HENRY W. CANNON, 
rest. Chase National Bank. 
EDWIN 8S. HOOLEY, 
of Rolston & Bass. 
JULES 8S. BACHE, 
of J. 8. Bache & Co. 
SIMPSON, THACHER & BARNUM, Counsel, 





American (redit-Indemnity (y, 
of New York. 
THE OLDEST COMPANY. 


THE STRONGEST COMPANY, 
THE MOST SUCCESSFUL COMPANY. 


Funds Invested in U. §, Government Bonds, 


$100,000 Deposited with 
New York State Insurance Department, 


OUR RECORD “So Your BUSINESS. 
INSURES MERCANTILE CREDITS ONLY. 


Tho American Credt-IndemnityCo.of NewYork 


BQUITABLE BUILDING, | MUTUAL RESERVE BLD’G, 
St. Louis, Mo, New York City. 











TO THE HOLDERS OF CERTIFICATES 
. OF THE 
ee. INSURANCE, TRUST 
AND SAFE DEPOSIT COMPANY 
OF PHILADELHHIA. 
Issued upon the surrender of certificates of the 


CHICAGO GAS COMPANY. 

The questions which have been raised as to the 
legality of the arrangement under which the Fidelity 
Company hoids the deposited stocks of the Chicago 
Gas Companies and the resulting litigation render 
it advisable and necessary that a plan should be 
adopted by which vour rights shall be maintained 
and preserved and the existing difficulties removed. 

The undersigned, at the request of holders of a 
large amount of Fidelity Company certificates, 
have undertaken to act as a Committee under an 
Agreement and Plan of Consolidation filed with 
THE CENTRAL TRUST COMPANY OF NEW 
YORK, dated October 1, 1895. 

The plan contemplates the merger or consolida- 
tion of the several companies whose properties are 
represented by the Fidelity Company certificates, 
so as to constitute one corporation under the laws 
of the State of Illinois, and after making proper 
provision for the protection of the security of the 
guaranteed mortgage bouds, the issue of new cer- 
tificates entitling the registered owners and holders 
thereof to the same proportional interest in the 
properties as is now represented by the Fidelity 
Company certificates. 

Certificate holders are asked to deposit their cer 
tificates, properly indorsed, with the THE CEN- 
TRAL TRUST COMPANY OF NEW YORK, 
No. 54 WALL ST., NEW YORK, under said 
agreement, on or before October 17, 1895. 

Negotiable receipts of the Central Trust Com- 
pany Will be issued for the deposited certificates 
and application will be made as soon as practicable 
to list the engraved receipts on the New York 
Stock Exchange. 

Copies of the agreement can be had at the office 
of the Central Trust Company. 

Dated New York, Oct 3, 1895. 

FREDERIC P. OLCOTT, Chairman, 

ROSWELL P. FLOWER, 

AN’ NY N. BRADY, 

WALTON FURGUSON, 

C. K. G. BILLINGS, 

WILLIAM J. CAMPBELL, 

Committee. 
J. N. WALLACE, Secretary, 
54 WALL St., NEw YORK. 


The Gentral National Bank 


OF THE CITY OF NEW YORK. 


Capital, - - ° $2,000,000 00 
Surplus and Profits, “ 506.745 62 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 
President. 


rations. 
EDWIN LANGDON, 
C. S. Youna, Lewis S. LER, 
Ass’t Cashier. 





Cashier. 








FOREIGN BANKS. 


MARTIN-S BANK (LimiTep) 


LONDON, ENGLAND. 

CAPITAL SUBSCRIBED, $4,860,000 

CAPITAL PAID UP, . 2,430,000 

RESERVE FUND, -« - 340,200 
@ $4.86 = £1. 








Foreign Exchange and General Banking Business. 





FINANCIAL. 


SPENCER I RAsk & Co. 


BANKERS, 


27 & 29 Pine St.. New York. 
State § James Sts., Albany. 








Stocks and Bonds bought and sold on commission, 
INVESTMENT SECURITIES. 
Correspondence Invited, 


KE. C. STANWOOD & CO., 


BAN KeERS, 
121 DEVONSHIRE STREET, 
BOSTON, 
BUY AND SELL MUNICIPAL BONDS. 











INSURANCE. 


MERCANTILE CREDIT GUARANTEE. CO 


OF NEW ToRK. 
CASH CAPITAL, - - $200,000, 
Deposited with Ins. Dept. State of N. Y., $100,000, 


HEAD OFFICE, 253 BROADWAY, N. Y. 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 


Wu. M. DEEN, Pres’t. C. VincENT Smitu, Sec’y. 
Losses paid in 1894, $168,777.79 











SPECIAL NOTICES. 
Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 


Binders’ Album Boards and Building 
Papers a Specialty. 


413 & 415 WEST BROADWAY, 
268 & 269 WEST ST., NEW YORK. 
PACKER AND DEALER IN PAPER STOCK, 


GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 
GYMNASIUM GOODS 


AND 


SPORTING GoopDs 
OF EVERY DESCRIPTION, 


E, C, MEACHAM ARMS €0., 


ST. LOUIS, Mo. 
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KOUNTZE i NATIONAL BANK, 


SB ANE BRS. 
120 Broadway. 


A GENERAL BANKING BUSINESS TRANSACTED. 


LETTERS OF CREDIT 


Issued for the use of travelers. available in all 
parts of the world. 


Redmond, Kerr & Co. 


BANKERS, 


Members of the New York Stock Exchange, 
DEALEKS IN 


GOVERNMENT, RAILROAD & STREET 
RAILWAY BONDS. 
Orders Executed on Stock Exchanges in 


New York, Boston, Philadelphia, Chicago. 


Jno. C. LATHAM, JR., 
; Member N. Y. Stock Exchange 


LATHAM, ALEXANDER & Co. 


BANKERS, 
16 &18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO. 


BANKERS AND BROKERS, 
16 BROAD STREET, NEW YORK. 





CHAS. FRASER 





We shall charge only 3 per cent. per annum 
interest on advances made in carrying Railway 
Stocks during the prevailing ease in money. 
Accounts solicited. 


KEAN & VAN CORTLANDT. 
BANEBERS, 
833 Wall Street, New York. 


INVESTMENT SECURITIES. 


CLAPP & COMPANY. 
BANEKBERS, 
MILLS BUILDING, N. Y. 


Execute Orders in Stocks, Cotton, Grain and 
Provisions. 














N. WEEKES. ED. McCARTHY., A. H. PIERCE, 


WEEKES, MeCARTHY & C0, 


BANKERS, 
GALVESTON, TES=ZAS. 


Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transfers 
made, and Commercial and Traveler's Credits 
furnished, available in all parts of the world. 








SPECIAL NOTICES. 
GARNER & CO., 


NEW YORK, U.S. A, 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 


WORLD'S FAIR MEDALS. 
CHICAGO. NEW ORLEANS. 


DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORICE 
861 & 363 WASHINGTON ST, NEW YORK. 


PARIS. 





| 





OF CHICAGO. 
3.000.000 
&5.000,000 


Capital, = = 


Surplus, = - 


Foreign Exchange. Bonds. Accounts of 
Merchants, Corporations. Banks and Bankers 
solicited. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL, - + $1,000,000. 
Transact a General Banking and Foreign 
Exchange business, 
OFFICERS. 


F. G. BIGELOW, President. F.J KIPP. Cashier 
WM. BIGELOW, Vice-Prest F. E. KRUEGER, 2d Asst -Cash. 


DIRECTORS. 
HC, VAVNE, 








H. H. CAMP. 
B. K. MILLER, 
F. G. BIGELOW, 


C F PFISTRE, 
F VUOGRB.I.. Jr., 
E. MARINER, 


AMERICAN EXCHANGE BANK 
ST. LOUIS. 

Capital, $500,000 Surplus, $325,000 

WALKER HILL, President. 


ALVAH MANSOUR, Vice-Pvesident. 
L. A. BATTAILE, Cashier, 


sest organized Collection Department in Missouri. 


UNION TRUST CO.,, 


DETROIT, MICH. 


“ULIUWS GOLTL, 
WM BIGELOW, 








Capital, $500,000. All Paid In. 


D. M. Ferry, Pres. ELLWoop T. HANCE, Sec’y. 








JEWELERS. 


S. F. Myers & Co. 


IMPORTERS OF 


DIAMONDS. 


MANUFACTURERS AND WHOLESALE 


JEWELERS. 


Everything Appertaining to the Trade, 
TWENTY-THREE DEPARTMENTS. 


SEVEN DOUBLE FLOORS. 








Watches, Diamonds, Jewelry, Optical Goods, 
Watch Materials, Musical Mdse., Clocks, 
Silverware, Cut Glass, Etc., Etc. 


Our Annual Illustrated Catalogue con- 
tains nearly one thousand pages, size 
of this publication, Free to Dealers. 


Send for o2r Special Catalogue of Diamonds, 
illustrated in colors. 


MYERS BUILDINGS, 


48 & BO Maiden Lane, 
88 & 35 Liberty Street, New York. 














BANK VAULTS. 





SECURE BANK VAULTS. 


Genuine 
Welded Chrome Steel and Iron 
Round and Flat Bars and 5-ply Plates and Angles 
FOR SAFES, VAULTS, &c. 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar-Proof, 


CHROME STEEL WORKS, 
Keut Ave., Keap & Hooper Sits., 
Sole Manufacturersinthe U.S. Brooklyn, N.Y, 


Reorganization 


OF 


ERIE SYSTEM, 


Under Plan and Agreement 
dated August 20, 1895. 


To the Holders of New York, Lake Erie 
& Western Railroad Company’s New 
Second Consolidated Mortgage Bonds 5 
Second Consolidated Mortgage Fund- 
ed Coupon Bonds; Funded Coupon 
Bonds of 18853; Income Bonds; and 
Chicago & Erie Railroad Company’s 
Income Bonds. 


New York, September -5, 1895, 


All holders of the above-mentioned bonds (com- 
monly known as 
‘* Erie Second Consols,” 
‘* Erie Funded Coupon 5s,” 
‘* Erie Incomes,” 
‘* Chicago & Erie Incomes”) 
are notified to deposit same on or before Friday, 


October 25, 1895, 


with either of the depositaries named in said plan, 
viz.: Messrs. J. P. Morgan & Co., 23 Wall Street, 
New York, or Messrs. J. S. Morgan & Co., 22 Old 
Broad Street, London. 

Bonds not deposited on or before that date will 
be received only on such terms as the Committee 
may hereafter determine. 

As the foreclosure sale of the Erie property has 
been fixed for November 6, prompt action by bond- 
holders is essential. 

C. H. COSTER, 

LOUIS FITZGERALD, 

ANTHONY J. THOMAS, 
Committee. 





New York, September 25, 1895. 
TO THE HOLDERS OF 


Reorganization Certificates or Receipts 
under agreement and plan of reor- 
ganization dated August 20, 1895, for 


Preferred and Common Stock 
OF THE 


NewYork,Lake Erie &Western 
Railroad Company. 


Payment of the second, third and fourth instal- 
ments of 
$2 each per share on preferred stock. 
s3 ** 66 ee ** common stock. 
heretofore deposited under said plan, is hereby 
called for and is payable at the office of Messrs, 
J.P. Morgan & Co., 23 Wall Street, New York, or 
Messrs. J. 8. Morgan & Co., 22 Old Broad Street, 
London, as follows: 
Second instalment on or before Oct. 21, 1895. 
Third instalment on or before Nov. 21, 1895, 
Fourth instalment on or before Dec. 23, 1895. 

All holders of reorganization certificates or re- 
ceipts for such stocks are notified to pay the several 
instalments, as above, on or before the dates speci- 
fied. 

Certificates or receipts MUST be presented at 
time of payment, so that same may be endorsed 
thereon. 


. H. COSTER, 
LOUIS FITZGERALD, 





, Committee. 


ANTHONY J. THOMAS, 





